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lob 8 Kennedy capitalist phUanthro
director of the Northern Securities

Company of Northern Rail-
way Company and close fHead of James
J XW c T0 t4Umony yesterday at US
Broadway regarding the status and pur
poM of the Northern Securities Company
Th lamination waa conducted before
Special Examiner Richard A Mabey ap

the Unltod StateCircuit Court
In the rat brought by Peter Power a stock-

holder in Northern Paciflc to prevent
tbeBMCer of the Northern Pacific and

Preat Northern Railroad companies
through the medium of the Northern Secur-
ities Company Mr Kennedy Junes J

Lord of England own
the control of the Great Northern Railroad

W A of Minneapolis of counsel-
or Power questioned Mr Kennedy who

said at the outset that he had been one of
ths largest holders of tho stock of the North
ernlPaeUlo well as otthe Great
Northern He went to Europe in April
1 at which time he believed that the
controlling interest in Northern Pacific
was by J Pierpont Morgan James J
Hll Lord Stratheona D Willis James and
himself Be had no Idea at that time that
ET H Harriman or Kuhn Loeb Co were
endeavoring to secure control

Mr Lancaster aaked Mr Kennedy when
he first learned that the Harriman syndicate
was buying Northern Pacific stock The
reply WM At AixIeoBalns in France I
rod something to that elect in the London
Tim About the same time Mr Kennedy
hid a interview with J
Morgan who was on the Continent There

some conversation about Northern Pa-
cific affairs but Mr Morgan did not auk him

After bin return
to this country Mr Kennedy saw 31r 11111

and some in iwi he bought
10000 shares of Northern Pacific

J P Morgan Co On thin point the
witness

Mr Hill informed me that J P Morgan
A Co had some Northern
for sale and asked if I would not like
to buy some of It After thinking the
matter over I decided that would pur-
chase and I negotiated directly with
Morgan or one of

about thu organization of the
Northern Securitlen Ken-
nedy said that such a corporation had been

over n number
of years The new was formed
to the stock of the principal stock
holdnrs of Great the
Northern Paclflo in one block for the pur-
pose of continuing the of the

Kennedy MId that ho
could not tell same body of
capitalists that controlled the

He
admitted th since 1889 there had been no
opposition on of Great Northern

to the policy pursued by Presi
dent James J lUll

Mr Lancaster asked abruptly What
was the object of

Railroad and Mr Kennedy replied To
such aa

Mr Kennedy saId that there had been
some other into
the Northern Securities Company besides
th Great Northern
Pacific tocks Ho had attended one
meeting of th Northern Securities Com-
pany and wa not prepared to

details Originally ho had
the of the

In the Northern Securities Company but

allow all of the Great Northern stockhold
era to turn their stock on the same terms

s were allowed to the controlling Inter-
est

Mr Kennedy said that ho had exchanged
about of Oroat
Northern ScuritieM uto k When asked
why Jacob H Schlff of Kuhn Loeh A Co

been put on the Board of Directors of
the new Securities Company Mr
Kennedy said that up to autumn Mr

been otis the largest stock
holders of Great Northern

witruws asserted that so far as ha
knew the Northern Kecuritlm Company
was merely a oompany
In no an operating company He
did not tNlteve or
department of either Groat Northern
or Paclflo companies would
M nterfere with in any way new

After Mr Kennedy oxamlnatlon the
was until thl afternoon

It had been Intended to nxamlne Jonob II
Hcliiff and Charloa Htrale of J Morgan
kCo but at request of coun l cU
Honing of two gentlemen was do

faa Mil PaeJne Had Usort Year
O org J Gould President of the Tease

Paclfio RaIlroad Iwund the annual ia
port of that company yesterday and nutd-
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B T WttMrawi AMrv ef OrwK

Bridge Oommlsstoner Llndenthals plan
to relieve the Bridge congestion by means
of a circulating trolley system 6 be made
possIble hy the construction kxp at
both ends of tho Bridge luu come to naught-
A conference was hold yesterday between
the Commissioner and representatives of

Brooklyn Rapid Transit Company-
the Manhattan Elevated Railroad Com-

pany and of the owners of the Stoat
Ztitutg and Pulitzer buildings-

To carry out the loop scheme will bo
necessary to extend Bridge structure

Hall Park such an
extension could b made It was decided
hy yesterdays conference the plans would

consent not only
authorities but also of Transit
Commission While it was resolved In a
formal way to make an application to the
Rapid Oreat
singer of the Brooklyn Rapid Tranftlt Corn

he had

project
a a statement he issued after tho con-

ference
The of the conference did not

with the expectation of the Hrldee
missioner to temporary

Company at the withdrew till con-
sent further developments

The Commissioner hopes
amIcable arriinKement be arrived

temporary relief can bn given
until permanent station facilities urn pro-
vided a hi Department has no
appropriated purpos and
eootrart the Ilapld Tranlt
Company that they muat for

the Commissioner finds lf
unable to moe either hand or root in hit
effort to obviate the crush at the surioce

at the Manhattan end There In no
trouble and no congestion nt the elrvated

overhead lIst num-

U twice an arMS ss for th cars
It appeared that additional legislatIon

will to connect the WUllamaburir-
Rrlden with the IlrldRe which In
a feature of the permanent plan
Such leitliilatlon will be for
nt time next oesxlon of the Legislature U

that time that
Commission tocether with Urldse Ue

will have prepared all necessary
contracts Rapid

Transit Company an well as with the Man
hattan Company

OATES CROWD JUMPS THINGS

mats Wall Streets About Colorado
Fuel and American

In the absence from Wall Street of mot
of Its prominent stock market operators
John W Oaten and friends are credited
with even snore than usual activity in stock
manipulation The opinion was expressed
yesterday that not only were they behind
the sensational fluctuations in tho stock
of the Colorado Fuel and Iron Company
but that wore largely responsible for the big
advance In the stock of the North American
Company

Both of these stocks did more tall
climbing yesterday North American
made n new high record by going to 1HH

a clean jump of 31 within two
It at

Colorado Fuel and Iron wild
Initial sales being made simultaneously
all the from 100 to 107
BS Tuesdays closing price On Tuesday
the as as

the hud Iwen at the opening
The close was at

In the Broad street curb market there
were heavy dealings at advanced prices In
Colorado and 5 cent

To the socalled Oaten crowd are also
generally attributed the remarkable re-

cent in the for the nocurl
ties of the Colorado and Southern Railroad
Colorado and Southern common which
sold at 13V in Deoemlwr touched ny last
week and closed yesterday at 27V Tho
first and second have also
marIe big jumps Yesterday timers was a
fresh nimor a sale of the
the road had COMM reportwau
that the was th company
but a director of that

Although the Executive Committee of j

hon considered
of purchasing the Colorado and Southern
we have our mind that It IH not
of value to UK and we have not bought It

TYPKWmTKtt WrHKVWS
Three Irr rent VIsit Yearly on the Com-

mon IJeelarrrt fur the lint lime
The tint dividend the common

stock of the Union Typewriter Company
ileclarrd by that companya directors

It was at the rats of a r
cent which will IMI the regulur stool
annual declaration In the future the stock
Iwlng thus put UIHJII a 0 er o nt annual
dividend liasls Vlthln a week the com-
mon lisa advauoud In tlm Broad
street curls market from TS to Wt and It
ha U within the M t year

use directors v teriiay
regular w

S cvnt on the cumiMiiiyii Pta
f rrwl tock anti 4 er ivnt on
preferred All this dividend Mia wtynMo-
on I

I lisa s annual U UlioId ra
mewling ws held In Jnrimy 1iy yn t idoy

aa to liicreNMf lli uf M

I io oi from thirteen to llft H n mid J W
mid J H MeMiuter le iMi

I now illiiHtoi lle nkl illrtNtora all U4iiK
I lti ott M IIIIII hviimaiMi Mid

lime volume iif lHtlii a fur ll a t r r
i linn In any U VIIH yr r Ka-

fllialieial UlctHMit vtaai 4a ur l At a
auUMMlturut liiotHIng llm illiretuf nsl o d
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OF FiJIiEI SIIDICATE-

WfST VOtamtA GJWTJU1J AND
Or PUKCBA8K8-

M e eee to H rfaalE 1Hat
Railroad and the Western JKarylancI-

If tint It Nut Served May
Hey anti Ohio Canal

March 10 local financial
circles are hearing some of the details of
the plan by which the PuRer syndicate-
will flnanoo Its projects For the Western
Maryland purchAse there is a tentative
arrangement but for the West Tlriglnia
Central and Pittaburg th financial plan-
is now being underwritten

It is estimated that to carry out the full
plans of the Fuller syndicate will require
60000000 This sum would for
the extensions of the West Virginia Central
via Parkersburg to ZanesvlUo Ohio where
connection with tho Wheeling and Lake
Erie and the Wabash system is to bo made
the purchase reconstruction and reBqulp
ment of the Western Maryland Railroad
the building of the Tidewater extension
and terminals in Baltimore and the
construction of the new line from Haters
town to Cumberland to connect

UIU
The financial plan now being brought I

however to with I

This coni Uti of an 120000000 of
4 rent bonds at par accompanied by-
a stock bonus It In
Now York financial institutions have agreed-
to finance tho operations of the syn-
dicate and Trust

that Cornelius is largely
interested

Tho names of the members of the Fuller
syndicate no far appearing have been E

8
Now York Col Myron B Herrick
land F H general of
the coal interests of the West Virginia
Central Cornelius Vanderbilt
President of numerous
and a director of tho Lnckawanna Iron and
Bteol Company Walter Kcranton Presi-
dent company and the Moses

estate interested-
In tho Delaware and Western
Railroad

It Is said that wholesale Improvements
are contemplated In

It n also planned to
the road In such physical as to

permit hauling huge 62ton
cars which are now used on

more and Ohio
also connect the Fuller

bill which the house
of to charter
the Chesapeake and Cumberland Railroad

to get the Western Maryland It
ID said that Fuller means to
make a bid for the Chesapeake and Ohio
Canal and endeavor to secure property
with tho idea of using the as a
route for a railroad from Cumberland to
tidewater

mcTioAnr INSTEAD OF CASt
Sneyer Co Complain the Post times

or a Robbery
A Copenhagen firm Rubin sent

by to Speyer A Co at 37

a bulky package sealed In
several places with the firms namo and
teal and containing 1800 In bonds and
currency tin package was de

to A Co on fl lost the
seals were Intact When It was
It was found to contain carefully wrapped
up in tissue end cotton a

dictionary and a foreign
out patterns

for ladle dross1 Tlio
removed and t hee useful FO cleverly
RUtHtitiiled that the package had ap
pearnnco antI feel of lt Co the loss to the Post
Office authorities but it has not been
ascertained whore soul when the substitu-
tion was effected

rut In Hour KrrJiht Rates
8r PAUL March meeting held

here yesterday lake rates on export
and domestic lour and products Incidental
thereto were The flour rate was
cut 3 WHIM tlin tariff In
whets th MUbott of 1901 cn d
i uHon he and rail on domeotlo
tour will b otitH to oanl and
ID1 willS on the biwllipss TlieM
rates art 3 mils iiniler the agreed nlUrall
tithe the recciRiiiixl differential allowed
thu lake rnrriTs Thewo now tariffs will
take effect on APril 1

II V Mi I IIS AM IIIU KiilM
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Mertfiie Qotd Income
Bond Certificates

St Louis Southwestern

Railway Company

tttfcrrlnc to the published nolle of St Lout
Southwestern Railway Company dated February
e 103 requestIng th bolder of Vcond Mort
tale Odd Income Dead OertlQcatea to deposit
their rcrtlfloatea with Too Mercantile Trust Com-

pany No 110 llroadwtr New York City upon tb
rendition that all deposited certiorate mlfbt
upon dlrertlon Railway Company and upon
advertised be returned to the holders of
Deposit say time before May II 1M9
and that If surh certificate were oat torn or there-
tofore so returned the bolder of Deposit Receipt
should bas th right upon similar notice and upon
lurrrnder of their Deposit Receipt to receive new
securities or rlchlii or both when and upon
condition offered by Railway Company to all
deposItors silks or at theIr option to sell their
certificate for cashat Eighty per cent of their par
value with accrued Interest

Further notice U hereby gIven that mar
than a majority of the ouuucdloc Second lion

Gold Income hoed Oertlfiratea of the Rail-
way Company baying been deposited under
the terms and provisions of said notice the

Railway Company baa decided to extend
time within which deposits of cold certlfi

rateS In tits manner and upon terms and con-

ditions set forth In said published notice will be
received mnlll and Including March

Eniraved deposIt receipt of Trust Company-
In negotIable form are now ready for delivery at
the ofnce of The Mercantile Trust Company No
IM Broadway New York City to depositors of
Second Mortgage Gold Income Deed Certincatri of
the Railway Company In exchange for the tem-
porary receipts of the Trust Company and

will be made at the cortical
the Itaf raved Deposit Receipts on the New

York Stock rirhangc-
Serond Morttsre Income Ilond Certificate not

deposited on or before March J7 1901 will be re-

ceived If at Ill only upon such terms and con-
ditions a the Railway Company may prescribe

Dated New York March U iDol

ST LOUIS SOUTHWESTERN RAILWAY CO-

Dy EDWIN GOULD President

We Offer to Cox an Estate

1600 Shares-
Of the Capital Stock of the

Bald Butte Mining Co
OF MONTT-

his dividend payer
for the past ten years In IDOl paid 71 Last
annual report full particulars and appli-
cation

William A Mears
BIIOAD STTRKBT NEW YORK

Phone IMO head
LAM TITLE HLILDINO PHILADKLrUIA PA

ONE HUNDRED PER CENT
PER ANNUM

Seems n fabulous earning but many-
of our most and cor-
porations
One of oar trading nANK i-
uUfly and Hi stock held for
UC-

We nHrra n InfKlnirni that will par i
well or better end SOON II li squire

We will nniuke tptnilv for d
till bee In lh xi l ln
ISVIJtTJIKVTil41 Y lllNFMon rcqlMt
fall Infiirmcllon bj

Tidewater Cannel Tnal C Ildhudson Hide n liroadwaj ew York

Norfolk Western Rway Company

Pocahontas Coal Coke Company

Joint 4 Bonds
oi our certificates for 20000000

rUilw
hontu and Coke Company Joint 4 per-
cent Bonds are hereby we ut
prepared to deliver the definitive bonds upon

of the
certificate should be properly

in blink
bolder of certificates will

plus state whether they wish their bonds
by registered mall or by expreu

BLAIR CO
13 HA 11 NTIICKT

Vermilye Co
BANKERS

NASSAIt IlSK
New York

itCONOIIRSAdT

Boston

ONE HUNDRED PER CENT

PER ANNUM
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AXK

March
WM tti xwiia shIfting of paouU-

tlvej activity today from itocta that have
rectjoUjr reoetred attention to that
have been comparatively Tfc

tool that Were taken In heAd were Sugar
which led the ratire list In retpect

to activity and scored a net of 3

points Tennessee Ooal and Iron which
retained about hilt of a maximum advance
of 3 points Atchison common which
exceptionally strong throughout and closed

per scent higher than last night and
among the less active Issues Chicago In
dlannpolls and Ioulsvlllo common at a net
gain of 4K points Colorado Fuel at a net
gain of i point New York Air Brake New
York Chicago and St Louis common and
second preferred and St Louis and San
Francisco common and second pftiferrsd
There was a continuation of the unexplained
upward movement in North American-
It rose C points but lost

all of Its Improvement The buy-
Ing of Chicago Indianapolis and Louisville
common was accompanied by a report that
th management intends to declare a divi-
dend upon It in the near future

Colorado Fuel was second only to Sugar
Defining in respect to activity and the
opening it was wild owing to the brash
manipulation of the Western speculators-
who have taken charge of the market for
the stock Transactions ware made at 107

but a reaction of several points followed
immediately and the foal price was S
points below the highest The speculation-
In Sugar Refining appeared to be based en-

tirely upon prospects that tho policy of
the Administration for reciprocal trade
relations with Cuba will be carried out by
Congress The magnitude and timidity
of the short interest in Amalgamated

was responsible for a net advance of
nearly a point in the price of that stock
Minor Industrials that made a fairly good
showing were General Electric Interna-
tional Paper Issues International Power
National Biscuit and Westinghouse Electric
The revival of local interest in Chicago
Union Traction continues The sudden
development of activity In this stock yes-
terday was based in part upon pros-
pects that the Corporation Tax law of Illi-

nois will be deolared unconstitutional by
the courts equally good prospects that a
combination will be formed between the
company and the City Railway Company of
Chicago and tho tot that the two cor-
porations named are working in harmony-
in the matter of securing extensions of their
franchises

The local traction stocks received a fair
degree attention and Metropolitan Street
Hallway and Brooklyn Rapid Transit were
exceptionally strong though both reacted
somewhat tho late trading The demand
for them was doubtless stimulated by the
fact that In the case of eaoh
financial programmes will be submitted
to the stockholders for their approval-
at special meetings to be held tomorrow
Unprecedentedly largo votes will be cast In
favor of the respective plans As was to
be expected an attempt has been made to
obstruct the carrying out of the Metropolitan
plan by rooort to tho courts at the eleventh
hour Proceedings of this character have
of lato become no scandalous that it is
exceedingly gratifying to note that in this
case the litigants appealed to a Judge who
took a cominoneenne view of the matter
and Insisted the defendant corpora-
tion notified before ex
iartu Injunction The details of the court

are In another column
and from them It will be soon that the
courts are beginning to show a disposition-
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